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Affairs (BIA) approval process: If a

n Indian is secured by interests in trust
nd, it must be approved by the BIA,
162.12. BIA approval is not

cured by fee simple land, even

, unless the fee simple land is



ally the bank must submit the

e loan documents to the BIA area
agency superintendent with
ver the property. Items the
gency superintendent

e the following:

ortgage or de
and security agree
evidence of title (TSR o tract of title);
and the borrower’s loan application, credit
report, and income verification. If the
pplicant is a self-employed
businessperson, the area director or agency
superintendent may also request the
company’s financial statements and
business plan.




ortgage, the area director
dent must be

the applicant has

e repayment avoid default

1d foreclosure. The y also
appraise the subject property to ensure

at the borrower is not over

llateralizing the loan.




roval benefits the bank by
restrictions against

es that otherwise apply to

in trust or restricted status
er 25 USCS§ 483a and 25
sult, the bank will

the default of the borrower. The property
interest in individual trust or restricted
land could be the land itself or a leasehold.
If is tribal land, the property interest will
be a leasehold, not the land itself. Failure
y the bank to obtain BIA approval of the
loan contract renders it void.



AN r ESTIONS OR

~ Phone: (503) 2312237


mailto:Theresa.Cavasos@bia.gov

